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Antecedentes

El 17 de octubre de 2025, la Secretaria de Energia (“SENER”) publicé en el Diario
Oficial de la Federacion la convocatoria para la atencion prioritaria de solicitudes de
permisos de generacién eléctrica e interconexién al Sistema Eléctrico Nacional
(“SEN"”), en cumplimiento del articulo 57 del Reglamento de la Ley de Planeacién y
Transicién Energética (“RLPTE”) y del articulo Transitorio Vigésimo Primero del
Reglamento de la Ley del Sector Eléctrico (“RLSE”). Esta convocatoria (la
“Convocatoria”) se emite como mecanismo extraordinario de planeacion vinculante
hasta 2030, conforme al Plan de Desarrollo del Sector Eléctrico (“PLADESE”).

Conoce mas aqui.

Si requiere informacidn o asesoria, por favor poéngase en contacto con cualquiera de
los integrantes de nuestro equipo de Energia.

Call for Prioritization of Applications for Power Generation
Permits and Interconnection to the National Electric System

Background

On October 17, 2025, the Ministry of Energy (“SENER”) published in the Official
Gazette of the Federation the Call for Prioritization of Power Generation Permits and
Interconnection to the National Electric System (the “Call”), in compliance with
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Article 57 of the Regulations to the Power Sector Law (“Regulations to the Power
Sector Law”) and Transitory Article Twenty-First of the Regulations to the Planning
and Energy Transition Law (“Regulations to the Planning and Energy
Transition Law”). The Call is issued as an extraordinary binding planning
mechanism applicable through 2030, in alignment with the Power Sector
Development Plan (the “Development Plan).”

Know more here.

If you require information or assistance, please contact any member of our Energy
team.

Reglamentos de las nuevas leyes del
sector Electrico e Hidrocarburos -
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El 3 de octubre de 2025, el poder ejecutivo federal publicé reglamentos a las nuevas
leyes aplicables a los sectores de hidrocarburos y electricidad, los cuales son
relevantes para la implementaciéon de la reforma energética. El reglamento del
sector eléctrico, entre otros, ofrece detalles en relacion con la colaboracion publico-
privada a través de estructuras de desarrollo mixto para proyectos de generacion
eléctrica, incluye reglas generales para el calculo de la participacion del Estado en
las actividades de generacién, y establece directrices para la planificacion
vinculante del Estado. De igual forma, el nuevo reglamento para el sector de
hidrocarburos refuerza la supervisiéon y participacion del Estado e incorpora
obligaciones adicionales de reporteo y trazabilidad.
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= Consulta mas informacién sobre el resumen de Hidrocarburos aqui

= Consulta mas informacidn sobre el resumen del Sector Eléctrico aqui

= Consulta mds informacién sobre las Estructuras de Inversién Mixta de la
CFE aqui

Si requiere informacidn o asesoria, por favor péngase en contacto con cualquiera de
los integrantes de nuestro equipo de Energia.

EnergyandInfrastructure@nhg.com.mx

Regulations to the new Power and Hydrocarbons sector laws
- Highlights

On October 3, 2025, the federal government published regulations to the new laws
applicable to the hydrocarbons and power sectors, which are relevant to the
implementation of the energy reform. The power sector regulations, among others,
provide details in connection with public-private collaboration through mixed
investment structures for power generation projects, include general rules for
calculation of the State’s participation in generation activities, and set guidelines for
the State’s binding planning. Similarly, the new regulations for the hydrocarbons
sector reinforce State oversight and participation and incorporate additional
reporting and traceability obligations.

= Know more about the Hydrocarbons summary here
» Know more about the Power Sector summary here
» Know more about the CFE Mixed Investment Structures here

If you require information or assistance, please contact any member of our Energy
team:

EnergyandInfrastructure@nhg.com.mx
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We are proud to announce that NHG has once again been recognized as a Top-Tier
Law Firm by The Legal 500 Latin America 2026, reaffirming our position as a
leading player in the region’s legal landscape.

NHG achieved Tier 1 rankings in six core practice areas: Banking and Finance,
Capital Markets, Corporate and M&A, Insurance, Projects and Infrastructure, and
Real Estate. In addition, the firm received commendations and recommendations
across six other practice areas, reflecting our comprehensive expertise and
commitment to serving our clients’ diverse needs.

Our dedicated team was also honoured with 32 individual recognitions, including
five Hall of Fame listings. These esteemed recognitions highlight the outstanding
reputation, leadership, and innovative approaches of our partners and lawyers,
underscoring our firm’s commitment to excellence.

These remarkable results not only demonstrate our technical prowess but also
reinforce NHG’s core values of client trust, integrity, and forward-thinking solutions.
Our sustained recognition by The Legal 500 Latin America showcases our ongoing
dedication to delivering top-tier legal advice, fostering long-term client relationships,
and leading industry initiatives.

As we look toward the future, NHG remains committed to maintaining the highest
standards of service and innovation, helping our clients navigate complex legal
landscapes and achieve their strategic objectives with confidence.


https://www.nhg.mx/es/nhg-ranked-once-again-as-a-top-tier-firm-by-the-legal-500-latin-america-2026/
https://www.nhg.mx/es/nhg-ranked-once-again-as-a-top-tier-firm-by-the-legal-500-latin-america-2026/
https://www.nhg.mx/es/nhg-ranked-once-again-as-a-top-tier-firm-by-the-legal-500-latin-america-2026/

We thank our clients and colleagues for their continued trust and support, which
drives us to excel and push boundaries in the legal profession.
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Nader, Hayaux & Goebel (NHG) acted as Mexican counsel to Walgreens in
connection with the acquisition of Walgreens Boots Alliance by US private equity
firm Sycamore Partners. The transaction involves complex cross-border regulatory
considerations, including antitrust and securities compliance in Mexico.

NHG advised Walgreens on key Mexican legal aspects of the transaction, including
deal structuring, regulatory strategy, antitrust, and closing matters. The firm also
guided Mexican securities law implications arising from the participation of a
Mexican subsidiary listed on the Mexican Stock Exchange (BMV).

In addition, NHG’s Antitrust and Competition team played a crucial role in assessing
and navigating merger control obligations in Mexico, conducting a comprehensive
analysis to address competition law issues and facilitating the regulatory approval
process with Mexican competition authorities.

The transaction posed significant regulatory challenges given the involvement of
several public companies, requiring careful coordination of disclosure obligations,
corporate governance requirements, and financial market regulations across
multiple jurisdictions.
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This deal underscores NHG’s capabilities in high-profile cross-border M&A and its
extensive experience advising multinational corporations on multi-jurisdictional
transactions involving public companies and regulated entities.
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las nuevas Comisiones de
Competencia y de
Telecomunicaciones
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Ciudad de México, 14 de octubre de 2025. El Senado de la Republica aprobd la
integracion de la Comision Nacional Antimonopolio (CNA) y de la Comision
Reguladora de Telecomunicaciones (CRT), formalizando la estructura de ambos
6rganos reguladores y completando una etapa clave en el redisefo institucional del
sistema mexicano de competencia y telecomunicaciones.

Esta decisién da seguimiento a las candidaturas previamente enviadas por el Poder
Ejecutivo mediante las cuales se propuso a los integrantes de los plenos de la CNA y
la CRT, en cumplimiento de la reforma estructural aprobada en diciembre de 2024,
que dispuso la sustitucion de la Comisién Federal de Competencia Econdmica
(COFECE) y del Instituto Federal de Telecomunicaciones (IFT).

Comision Nacional Antimonopolio (CNA)

La CNA operara como un organismo publico descentralizado, sectorizado en la
Secretaria de Economia, con personalidad juridica y patrimonio propios. Estara
encargada de aplicar la Ley Federal de Competencia Economica y de garantizar
condiciones de mercado justas, eficientes y transparentes.
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Su Pleno estara integrado por cinco comisionados, ratificados por el Senado, quienes
desempenaran cargos escalonados de tres a siete afos:

» Andrea Marvan Saltiel (2025-2028)

= Ana Maria Reséndiz Mora (2025-2029)

- Oscar Alejandro Gémez Romero (2025-2030)

» Ricardo Salgado Perrilliat (2025-2031)

= Haydee Soledad Aragon Martinez (2025-2032)

La nueva Comision contara con independencia técnica y operativa en el ejercicio de
sus funciones, conforme al articulo 10 de la Ley Federal de Competencia Econdmica.
Este disefno busca asegurar la continuidad institucional y fortalecer la aplicacién de
la politica de competencia en consonancia con los objetivos de desarrollo econdmico
del pais.

Comision Reguladora de Telecomunicaciones (CRT)

La CRT actuard como autoridad colegiada encargada de regular los servicios de
telecomunicaciones, radiodifusiéon y administracion del espectro radioeléctrico, asi
como de supervisar la asignacion de recursos orbitales y concesiones.

Funcionara como un organismo publico descentralizado sectorizado en la Agencia de
Transformacion Digital y Telecomunicaciones (ATDT), con independencia técnica,
operativa y de gestion.

Su Pleno, también integrado por cinco comisionados, fue ratificado por el Senado
para ejercer mandatos escalonados de tres a siete anos:

= Ledénika Mackensie Méndez Gonzalez (2025-2028)

= Maria de las Mercedes Olivares Tresgallo (2025-2029)
= Adan Salazar Garibay (2025-2030)

= Tania Villa Trapala (2025-2031)

= Norma Solano Rodriguez (2025-2032)

Los temas que la CRT observara en el ejercicio de sus atribuciones incluyen la



neutralidad de la red y el despliegue de infraestructura mediante procedimientos
simplificados e incentivos a la inversion.

Su actuacién también estara orientada a asegurar una clara separacién entre las
funciones del Estado como operador y como regulador, la proteccién de los usuarios
y la igualdad de condiciones entre los distintos participantes del mercado.

Balance institucional

La integracion de la CNA y la CRT marca un avance relevante en el redisefio del
aparato regulatorio, orientado a fortalecer la certeza juridica, la eficiencia operativa
y la coordinacion entre autoridades econdmicas y digitales dentro del nuevo
esquema de gobernanza.

Senate Approves the Integration of Mexico’s New
Competition and Telecommunications Commissions

Mexico City, October 14, 2025. The Mexican Senate approved the composition of the
National Antitrust Commission (CNA) and the Telecommunications Regulatory
Commission (CRT), formalizing the structure of both regulatory bodies and
completing a key stage in the institutional redesign of Mexico’s competition and
telecommunications framework.

This decision follows the shortlists previously submitted by the Federal Executive,
which proposed members of the plenaries of the CNA and the CRT, in compliance
with the structural reform adopted in December 2024, which provided for the
replacement of the Federal Economic Competition Commission (COFECE) and the
Federal Telecommunications Institute (IFT).

National Antitrust Commission (CNA)

The CNA will operate as a decentralized public body sectorized under the Ministry
of Economy, with its own legal personality and assets. It will be responsible for
enforcing the Federal Economic Competition Law and ensuring fair, efficient, and
transparent market conditions.



Its Plenary will be composed of five commissioners, ratified by the Senate, who will
serve staggered terms of three to seven years:

» Andrea Marvan Saltiel (2025-2028)

= Ana Maria Reséndiz Mora (2025-2029)

- Oscar Alejandro Gémez Romero (2025-2030)

» Ricardo Salgado Perrilliat (2025-2031)

= Haydee Soledad Aragon Martinez (2025-2032)

The new Commission will have technical and operational independence in the
performance of its functions, in accordance with Article 10 of the Federal Economic
Competition Law. This institutional design seeks to ensure continuity and strengthen
the enforcement of competition policy in line with the country’s broader economic
development objectives.

Telecommunications Regulatory Commission (CRT)

The CRT will act as a collegiate authority responsible for regulating
telecommunications, broadcasting, and spectrum management, as well as
supervising the allocation of orbital resources and concessions.

It will function as a deconcentrated body attached to the Digital Transformation and
Telecommunications Agency (ATDT), with technical, operational, and managerial
independence.

Its Plenary, also composed of five commissioners, was ratified by the Senate to serve
staggered terms of three to seven years:

= Ledénika Mackensie Méndez Gonzalez (2025-2028)

= Maria de las Mercedes Olivares Tresgallo (2025-2029)
= Adan Salazar Garibay (2025-2030)

= Tania Villa Trapala (2025-2031)

= Norma Solano Rodriguez (2025-2032)

The issues that the CRT will oversee within the scope of its powers include network
neutrality and infrastructure deployment through simplified procedures and
investment incentives.



Its actions will also be directed toward ensuring a clear separation between the
State’s roles as operator and regulator, the protection of users, and equal conditions
among the various participants in the market.

Institutional Outlook

The integration of the CNA and the CRT represents a significant milestone in the
redesign of Mexico’s regulatory apparatus, aimed at strengthening legal certainty,
operational efficiency, and coordination between economic and digital authorities
under the new governance framework.
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Nader, Hayaux & Goebel (NHG) is pleased to announce its participation in the
Chambers Banking & Finance 2025 Guide (Mexico), published by Chambers and

Partners.

The Mexico chapter, authored by partner Julidn Garza and associate Paulina
Bracamontes, provides an in-depth analysis of the regulatory framework, market
trends, and recent developments shaping Mexico’s banking and finance landscape.

The guide provides practical insights into key topics, including financing structures,
security interests, regulatory approvals, cross-border lending, and current market
dynamics that affect financial institutions and borrowers in Mexico.
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This contribution reflects NHG’s position as one of Mexico’s leading firms in
banking, finance, and capital markets, recognized for its extensive experience
advising domestic and international financial institutions, corporate borrowers, and
investors on complex transactions.

Read the full chapter here:

Chambers Banking & Finance 2025 - Mexico
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Nader, Hayaux & Goebel is pleased to welcome Mario Lara Rodriguez as Of Counsel
in the firm’s Foreign Trade / Customs practice. Mario brings a robust track record in
customs law, foreign trade, administrative audits, legal defense strategies (including
amparo and nullity actions), and the design of legal and tax structures to optimize
international trade operations.

Throughout his career, Mario has represented clients before customs and tax
authorities, managed complex administrative proceedings, and delivered strategic
counsel to mitigate customs-related contingencies.

Reflecting on Mario s arrival, NHG Chairman Hans Goebel stated:

“We are pleased to welcome Mario to Nader, Hayaux & Goebel. His deep command
of foreign trade law and strong regulatory experience will strengthen our service
offerings, enabling us to serve clients more effectively as they navigate customs,
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audits, and international trade challenges in a global environment that is
continuously evolving.”

Mario’s addition to the team reinforces the firm’s ongoing commitment to offer
expert, cutting-edge, and decisive counsel in cross-border transactions, customs
taxation, and regulatory compliance.

NHG advised Platinum Equity in its
USD 375 million acquisition of
Owens & Minor’s Products &
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Nader, Hayaux & Goebel (NHG) acted as Mexican counsel to Platinum Equity in its
USD 375 million acquisition of Owens & Minor’s Products & Healthcare Services
business. The transaction involved complex cross-border elements requiring
coordination between multiple jurisdictions.

NHG advised on the Mexican components of the transaction, including corporate,
regulatory, environmental, and labor matters, and worked closely with U.S. and
global counsel to ensure consistency across representations, permits, and post-
closing obligations involving the Mexican subsidiaries.

As part of its advisory role, NHG:

- Coordinated cross-border integration efforts to align Mexican regulatory,
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environmental, and labor requirements with the overall global transaction structure.

- Developed a regulatory and environmental strategy to address key local permitting
issues related to the target’s manufacturing operations in Mexico, ensuring full
compliance at closing.

- Designed a labor transition framework under Mexican law to facilitate the transfer
of employees while minimizing post-closing exposure for the buyer.

- Collaborated with specialized antitrust counsel on merger control analysis,
evaluating potential filing requirements before Mexico’s competition authorities and
ensuring proactive compliance with local competition laws.

This transaction underscores NHG’s expertise in handling complex cross-border
M&A deals and providing comprehensive legal solutions that integrate seamlessly
with global strategies.

NHG publishes “Ciberseguridad
Integral” in GANAR GANAR
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Mexico City, October 2025 - Nader, Hayaux & Goebel (NHG) is pleased to announce
the publication of the article “Ciberseguridad Integral” in GANAR GANAR Magazine,

authored by partner Ana Paula Telleria and intern Regina Ortega Moctezuma.

The article highlights the urgent need for companies in Mexico to adopt
comprehensive cybersecurity frameworks amid rising cyber threats, with more than
472 million malware attack attempts recorded in 2024 alone.
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It outlines strategic, operational, and external measures companies should
implement to prevent and mitigate cyber risks, aligned with international standards
such as the EU’s NIS2 Directive and GDPR.

The authors emphasize that cybersecurity must be a board-level priority, supported
by proactive governance, contractual safeguards, and a stronger national legal
framework to ensure digital resilience across industries.
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Mexico City, October 2025 - Nader, Hayaux & Goebel (NHG) advised Total Play, a
leading provider of telecommunications services in Mexico, on the issuance and
public offering of long-term certificates (certificados bursatiles fiduciarios de largo
plazo) with ticker symbol “TPLAY 25”, for a total amount of MXN 3,000 million
under one of its current debt programmes.

The certificates were issued with an interest rate of 3.2 percentage points above the
new reference rate “TIIE de Fondeo”, marking one of the first issuances in the
Mexican market to adopt this updated benchmark rate. The offer was successfully
placed among institutional investors, reflecting solid market confidence in Total
Play’s financial performance and long-term growth strategy.

This transaction demonstrates Total Play’s continued access to the Mexican capital
markets and its ability to maintain competitive financing conditions in a challenging
macroeconomic environment. The funds raised will strengthen the company’s
liquidity position and support ongoing investments in infrastructure, innovation, and
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expansion of its high-speed fiber optic network across Mexico.

NHG acted as legal counsel to Total Play in connection with all aspects of the
transaction, including the structuring, documentation, and placement of the
certificates, as well as regulatory compliance before the National Banking and
Securities Commission (CNBV) and the Mexican Stock Exchange (BMV).

The issuance reinforces the market’s trust in Total Play’s solid operational
fundamentals and growth outlook, and underscores NHG’s leading position as a top-
tier advisor in capital markets, telecommunications, and finance transactions in
Mexico.



