New Rules for SOFIPOS: Risk Diversification and
Consumer Loan Thresholds

On July 23 and 25 of 2025, amendments to the General Provisions Applicable to Popular Savings
and Loan Entities, Integration Organizations, Community Financial Institutions, and Rural Financial
Integration Organizations were published in the Federal Official Gazette.

With respect to Popular Financial Societies (SOFIPOS), the amendments were aimed at
strengthening the regulatory framework in the areas of risk diversification as well as special
accounting criteria and records, in order to expand the supply of credit, improve its management,
and enhance the impact of these entities on the economic and social development of the regions
in which they operate, while also contributing to the stability of the financial system as a whole.

The most relevant changes include:

A. Relevant General Amendments
The definition of “financing” was expanded to specify that the following operations will not be
counted for purposes of the maximum limit:

i Mortgage loans related to housing, when not exceeding the equivalent in national
currency of 50,000 UDIs.

ii.. Consumer loans granted to individuals, disbursed through credit cards for the
acquisition of durable consumer goods and for personal consumption, when not
exceeding the equivalent in national currency of 10,000 UDIs.

iii. Investments in bank securities and debt instruments, provided that the issuer or the
instrument itself has a rating equal to or higher than AA-.

iv. Investments in government securities, regardless of the counterparty.

Comparison with prior legislation:

Concept

Before

Now

Mortgage loans

When not exceeding 50,000
UDIS

Remains unchanged

Consumer loans to | When not exceeding 50,000 | When not exceeding 10,000
individuals UDIs UDIS

Investments in bank | Not applicable With a rating equal to or
securities and debt higher than AA-

instruments

Investments in government | Not applicable Regardless of the
securities counterparty

B. Substantive Amendments on Risk Diversification




The previous regulation was repealed and Chapter IV Bis 1 was added, comprised of Articles
209 Bis 8 and 209 Bis 9, with the aim of establishing a more detailed framework on risk
diversification in the active operations of SOFIPOS.

a. Article 209 Bis 8

i Maximum financing limits

The following maximum financing limits were established, distinguishing
between individuals, legal entities, and SOFIPOS:

Type of client Limit

Individuals The total financing granted to a client, group of clients,
or group of persons with common risk must not exceed
10% of the SOFIPQO’s net capital.

Legal entities The total financing granted to a client, group of clients,
or group of persons with common risk must not exceed
15% of the SOFIPO’s net capital.

SOFIPOS The amount of the loan or set of liquidity loans
maintained in force by a lending SOFIPO must not
exceed 10% of its net capital.

ii. Common risk scenarios

The following scenarios were implemented under which "Common Risk” must be
considered when summing the financing maintained by the borrower and certain

persons:

Borrower Persons

Individuals . Relatives by blood in the first degree in direct
ascending or descending line, and the spouse,
cohabitant, or common-law partner of the
borrower.

Other persons economically dependent on the
borrower.

Legal entities . Individuals or legal entities that, individually or
jointly, own more than 50% of the voting
shares of the borrower.

Legal entities belonging to the same corporate
group.

Directors and the General Manager of the
borrower.

Individuals falling within the “individual”
category above when related to any individual
forming part of the legal entity borrower’s
“Common Risk” group.

SOFIPOS . Individuals or legal entities owning more than
5% of the voting shares of the borrowing
SOFIPO.

Directors and the General Manager of the
borrowing SOFIPO.




iii. Calculation of the maximum financing limit

=  Without guarantee

The maximum financing limit must be calculated based on the net capital
as of the close of the third month prior to the computation date, in
accordance with a monthly reference table.

=  With guarantee

The following methodology was specified for calculating the maximum
financing limit when guarantees are recognized:

Guarantee Recognized Portion

Unconditional and | Only the uncovered portion of the financing is
irrevocable counted toward the maximum limit.
guarantees from

Group 1

Unconditional and | Up to 75% of the guarantee’s value is
irrevocable recognized, with only the uncovered portion
guarantees from | counted toward the maximum limit.

Groups 2 and 3

It was further established that these guarantees may be combined for
the same financing, regardless of the guarantor’s group, and that even
if they exceed the value of principal and interest, they are only
recognized up to that amount for purposes of the maximum limit.

iv. Liability diversification
Funds raised by a SOFIPO from deposits or loans granted by a single person or
company may not exceed an amount equal to its net capital.
Exception: liabilities contracted with public trusts, development funds,
and national or international banking institutions.

Article 209 Bis 9

A verification obligation was established for SOFIPOS when a client, group of clients, or
group of persons representing common risk causes their total financing to exceed 1%
of the SOFIPQO’s net capital.

SOFIPO obligation Description
Request for information | Must define and document the information and
and documentation documents required to confirm or rule out the existence

of common risk.

Documented procedure Must establish, document, and update annually the
procedure for such verification.

Legal warning Must warn loan applicants of the legal consequences of
providing false information.

Continuous monitoring Must implement continuous monitoring procedures if
there are indications of links between borrowers that
could exceed established limits.




Report to CNBV Must inform the National Banking and Securities
Commission (CNBV) of any detected non-compliance
within 10 business days, attaching the corresponding
corrective actions.

It was also specified that any financing granted in excess of the established maximum
limits will be considered a transaction in violation of the applicable provisions.

Substantive Amendments in Accounting Matters

Articles 210 Bis 1, 210 Bis 2, and 210 Bis 3 were added, empowering the CNBV to authorize
special accounting criteria and special accounting records in specific cases, setting
requirements, validity, and disclosure obligations. The foregoing, in accordance with the
following:

Regulated Applicability Application requirements

scenario

Special Emergencies or natural | (i) Detailed description of the requested
accounting disasters declared by a | criteria; (ii) period and geographic area of
criteria competent authority that | application; (iii) description of economic

affect the solvency or | impacts; (iv) estimated impact on solvency
liquidity of two or more | and liquidity indicators; (v) explanation of
SOFIPOS and may impact | how the criteria will help mitigate the

financial stability. impacts.
Special Financial recovery or | (i) Description of the records and affected
accounting corporate restructuring | items; (ii) causes that give rise to the
records processes not arising from | process; (iii) financial indicators; (iv)
regulatory breaches. remedial measures approved by the Board

of Directors; (v) documentary evidence of
such approval.




