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1 Pursuant to the applicable regulations, a public offering is not required solely in the case of (i) shares, (ii) ordinary participation certificates representing such shares, and (iii) equity securities representing the capital stock of foreign companies, provided that the registration results
from (a) the spin-off of a simplified equity issuer, or (b) the merger of companies, where at least one of them qualified as a simplified equity issuer at the time of registration.

2 BMV does not expressly regulate which documentation must be submitted in such cases, whereas BIVA does.

3 The transformation deed must include the following information: in the case of the merging company, (i) the merger agreement, (ii) the audited financial statements that served as the basis, as well as those prepared after the merger, (iii) the draft amendment to the bylaws, and (iv)
the resolution to request simplified registration; in the case of the merged company, (i) the merger agreement, and (ii) the resolution to request cancellation of simplified registration; in the case of a spin-off, (i) the minutes evidencing the spin-off, (ii) the audited financial statements of
the dividing company that served as the basis, (iii) the assumption of obligations agreement referred to in Article 228 Bis of the Mexican General Corporations Law (LGSM), (iv) the draft amendment to the bylaws of the recipient company, (v) the resolution to request an update of the
simplified registration of the dividing company, and (vi) the resolution to request simplified registration of the recipient company.

4 BIVA is silent with respect to the figure of incorporation by reference and therefore does not allow simplified issuers to rely on this mechanism to streamline documentation.

5 In the case of debt instruments with a maturity of less than one year, a placement prospectus is not required (BMV).
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6 For acknowledgment (toma de nota), it is only necessary to indicate the amendment in the corresponding written request and submit the corporate resolution approving such determination.
7 For acknowledgment (toma de nota), it is only necessary to provide the document evidencing the authority of the applicant, the information and documentation supporting the amendment, and, if applicable, the corporate resolution approving

such determination.
8 In the case of foreign Simplified Issuers, a resolution or decision of the competent corporate body authorizing the cancellation of the registration and listing must be submitted, together with the corresponding Spanish translation prepared by a

certified translator.
9 In the case of foreign Simplified Issuers, a resolution or decision of the competent corporate body authorizing the update of the registration and listing must be submitted, together with the corresponding Spanish translation prepared by a

certified translator.
10 1n the event of matured and unpaid instruments, a copy of the bondholders’ meeting resolution approving the cancellation of the registration and listing must be submitted.



